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CLA IB ORN E ECON OM IC D EV ELOPM EN T B O A RD 
P.O. BOX 270 H OM ER LOUISIANA 71040 318-927-6166 

M arch 11. 2003 

ANNUAL FINANCIAL STATEM ENTS 

Offi ce of Legislative Auditor 
1600 North Third 
Post Offi ce Box 94397 
Baton Rouge, Louisiana 70804-9397 

To W hom it M ay Concern, 

In accordan ce with Louisiana Revised Statute 24:514, enclosed are the annual finan cial statements for the 

Claiborn e Economic Developm ent Board as of an d for the year ended December 31, 2002. The report 

includes all funds un der the control an d oversight of the board. The accompanying financial statements have 

been prepared in accordan ce with generally accepted accounting principles. 

Sincerely 

Enclosure 



CLAIBORNE ECONOM IC DEVELOPM ENT BOARD 
Claibom e Parish 
Hom er. Louisiana 

ANNUAL SW ORN FIN ANCIAL STATEM ENTS AND 
CERTIFICATION OF REVENUES $50.000 OR LESS 

The annual sworn fmancial statements are required by Louisiana Revised Statute 24:5 I4 to be filed with the 
Legislative Auditor within 90 days at~er the close of the fiscal year. The certification of revenues $50,000 
or less, if applicable, is required by Louisiana Revised Statute 24:513(1)(1)(c)(i). 

AFFIDAVIT 

Personally came and appeared before the undersigned authority, Lo'/F. W eaver, who, duly sworn, deposed 

and says that the financial statements herewith given present fairly th e financial position of the Claiborne 

Econom ic Developm ent Boar d as of December 31, 2002, and the results of operations for the year then 

ended, in accordance with the basis of acconn ting described within the accompanying fman cial statements. 

In addition, Loy F. W eaver, who, duly sworn, deposes an d says that the Claiborn e Econom ic Development 

Board received $50,000 or less in revenues and other sources for the fiscal year ending December 31, 2002, 

for the previously m entioned fiscal year-end. 

Sworn to and subscribed before me, this ] '7 "~ day of ~  
_ , ~9. o200.,3 

NOTARY PUBLIC 

AddressP. O. Box 809 

Homer, LA 71040 

Telephone No 318-927-3 



JAM IESO N, W ISE & MARTIN 
A PROFESSIONAL ACCOUNTING CORPORATION 

601 MA IN STREET P.O. BOX 897 
MINOEN, LOUISIANA 71058-0897 

(3181 377-3171 
FAX (318) 377-3t77 

E-MAIL JW M@CW lDE.NET 

Accountants' Com pilation Report 

Board of D irectors 

Claibom e Econom ic Developm ent Board 

WM. PEARCE JAMIESON, C.EA* 11991 i 

MEMBERS 
AMERICAN INSTITUTE OF 

CERTIFIED PUBLIC ACCOUNTANTS 
SOCIETy OF LOUISIANA 

CERTIFIED PUBLIC ACCOUNTANTS 

W e have compiled the accom pan ying general purpose finan cial statem ents of the Claibom e 

Econom ic Developm ent Board, as of an d for the year ended Decem ber 31, 2002, in 

accordan ce with Statem ents on Standards for Accounting an d Review  Services issued by 

th e Am erican Institute of Certified Public Accountan ts. 

A com pilation is lim ited to presenting in the form of finan cial statem ents inform ation th at is 

th e representation of m an agem ent of th e Claibom e Econom ic Developm ent Board. W e 

have not audited or reviewed th e accompan ying general purpose financial statem ents and, 

accordingly, do not express an opinion or an y oth er form  of assurance on them . 

M ar ch 1 I, 2003 

M inden, LA 



ASSETS 

CLA IBORN E ECON OM IC DEVELOPM EN T BOARD 

Com bined Balance Sheet - All Fund Types and Account Groups 
Decem ber 31, 2002 

Cash in bank 

Certificates of deposit 
Land and video 

Total assets 

FUND EQUITY 

Govern m ental 

Fund Type 

General 
Fund 

$ 4,469 
48,718 

$ 53,187 

Fun d equity: 

Investm ent in general fixed assets 
Fund balance- 

Unreserved - undesignated 53,187 

Total fund equity $ 53,187 

A ccount 

Group 

General 

Fixed 
A ssets 

58,457 

58,457 

58,457 

The accompan ying notes are an integral part of these finan cial statem ents 

Total 

(M emoran dum 
Only) 

4,469 

48,718 
58.457 

111.644 

58,457 

53.187 

ili.644 



 

CLA1BORNE ECONOM IC DEVELOPM ENT BOARD 
Governm ental Fund Type - General Fund 

Statem ent of Revenues, Expenditures and Changes in Fund Balance 
For the year ended Decem ber 31, 2002 

W ith Comparative Totals for December 31,2001 

Revenues; 
Interest revenue 
Intergovernm an tal - donations 

Total revenue 

Expenditures: 
General governm ent: 
Salaries and payroll tax expense 
Office expense 
Promotional costs 
Postage 
Professional fees 
M iscellaneous 

Total expenditures 

General 

Fund 

$ 1,691 
5,450 

7,141 

291 
17,130 

81 
556 
5 

18.063 

(Deficiency) of revenues over expenditures (10,922) 

Other financing sources: 
Proceeds from sale of assets 

Excess (deficiency) of revenues and other 
sources over expenditures 

Fund balance at beginning of year 

Fund balance at end of year 

Totals 

(M em orandum Only 
2002 2001 

1,691 
5,450 

7,141 

291 
17,130 

81 
556 
5 

18,063 

(10,922) 

2,660 
5,000 

7,660 

59 
42 

5,300 

225 
324 

5,950 

1,710 

3,680 3,680 4,000 

(7,242) (7,242) 

60,429 60,429 

$ 53,187 53,187 

The accom panying notes are an  integral part of these financial statements. 

5.710 

54,719 



CLAIBORNE ECON OM IC DEVELOPM EN T BOARD 

Corrective Action Plan for Current Year Findings 

A s of and for the year ended D ecem ber 31, 2002 

1. Sum m ary of significant accounting policies 

The Claiborne Econom ic Developm ent Boar d is a corporation organized on Septem ber 13, 

1971, under the Louisiana Revised Statutes 12:201-269 an d 51:1151-1165. The Board is 

organized for the purpose of prom oting, stim ulating, developing an d advan cing the 

business prosperity an d econom ic welfare of the Par ish of Claibom e and its citizens; to 

encourage an d assist in the organ ization of new businesses or industries in said Par ish an d 

to rehabilitate an d assist existing businesses or industries; and to stim ulate an d assist in the 

expansion of all kinds of business activities which will prom ote the business developm ent 

in the Parish. 

The Board is composed of a Board of Directors of not less than three (3) nor more than  
twelve (12) members, all of whom shall be duly qualified electors of and taxpayers in the 
Parish of Claiborne. The Directors shall be elected by th e governing body of the Parish of 

Claiborne (the Claibome Parish Police Jury), an d they shall serve without compensation. 

The following is a sum m ary of certain significan t accounting policies 

A . Reporting entity 

The board is a com ponent un it of the Ciaiborne Parish Police Jury, the finan cial 

reporting entity. The police jury is financially accountable for the district because is 
appoints a voting majority of the board and has the ability to impose its will on them 

The accom pan ying finan cial statem ents present inform ation only on the fim ds 

m aintained by th e Claiborne Econom ic Developm ent Board and do not present 

inform ation on the Claiborne Parish Police Jury, the general governm ent services 

provided by the Police Jur y, or th e other governm ental units that com prise th e 

Clalborn e Parish finan cial reporting entity. 

B. Fun d accounting 

The Boar d uses funds an d account groups to report on its finan cial position and the 

results of its operations. Fund accounting is designed to dem onstrate legal compliance 



CLAIBORNE ECON OM IC DEVELOPM EN T BOARD 

Corrective A ction Plan for Current Year Findings 

A s of an d for the year ended D ecem ber 31, 2002 

an d to aid financial m anagem ent by segregating tran sactions related to certain 

governm ent functions or activities. 

A fund is a separ ate accounting entity with a self-balan cing set of accounts. On the 

other han d, an account group is a finan cial reporting device designed to provide 

accountability for certain assets and liabilities th at are not recorded in the funds 

because th ey do not directly affect net expendable available finan cial resources. 

The Board's eurrent operations require the use of only one govern m ental fund. The 

fund classification and a description of the existing fund type follows: 

G overnm ental Funds - Governm ental funds are used to account for all or m ost of th e 

Board' s general activities, including the collection an d disbursem ent of specific or 

legally restricted m onies, the acquisition or construction of general fixed assets, an d 

the se~'Ac~ g ~f gerxe~a[ [~ g-~erm debt. 

The Board's governm ental fund includes 

General fund - the general operating fund of the Board an d accounts for all 
finan cial resources, except those required to be accoun ting for in other funds. The 

Board's prim ary sour ces of revenue are interest on certificates of deposit an d 

donations from  businesses in Claiborne Parish. General operating expenditures ar e 

paid from this fund. 

C. Fixed assets 

Fixed assets used in governmental fund type operations (general fixed assets) are 
accoun ted for in th e general fixed assets account group, rather th an  in the general fu nd. 

All pur chased general fixed assets are valued at cost. N o depreciation has been 

provided on general fixed assets. The Board currently only has land an d a video of the 

Par ish of Claiborne in its general fixed assets account group. 

D . Basis of accounting 

The accoun ting an d financial reporting treatm ent applied to a fund is determ ined by its 

m eas urem ent focus. All governm ental funds are accoun ted for using a current 

financial resources m easur em ent focus. W ith  this m eas ur em ent focus, only current 



CLAIBORNE ECONOM IC DEVELOPM EN T BOARD 

Corrective A ction Plan for Current Year Findings 

As of an d for the year ended Decem ber 31, 2002 

assets and current liabilities generally are included on the balan ce sheet. Operating 

statements for these funds present increases (revenues and other finan cing sources) 
and decreases (expenditures and other finan cing uses) in net current assets. 

The m odified accrual basis of accounting is used for reporting all governm ental fire d 

types. Under the m odified accrual basis of accounting, revenues ar e recognized when 

susceptible to accrual (when they become both measurable an d available). M easurable 
m eans the am ount of the transaction can  be determ ined and available m ean s collectible 

within the current period or soon enough thereafter to be used to pay liabilities of the 

current period. The Boar d used the following practices in recording revenues and 

expenditur es: 

E. Cash 

Revenues - Interest incom e on certificates of deposit is recorded m onth ly when 

earned. 

Donations ar e recorded when received by the Board. 

Expenditures - Expenditures are generally recognized un der th e m odified accrual 

basis of accounting when th e related fire d liability is incurred. 

Cash includes am ounts in dem an d deposits. Cash equivalents include am oun ts in 

certificates of deposits. Under state law , the Boar d m ay deposit fim ds with in a fiscal 

agent bank organ ized under the laws of the State of Louisian a, the law s of an y other 

state in th e union, or th e laws of th e United States. The Board m ay invest in 

certificates an d tim e deposits of state banks organ ized under Louisiana law an d 

national banks having principal offices in Louisian a. 

At December 3 I, 2002, the Board had cash and cash equivalents totaling $53,187. 
These deposits are stated at cost, which approxim ates m arket. Under state law , these 

deposits, or the resulting bank balan ces, m ust be secur ed by federal deposit insurance 

or th e pledge of securities owned by the fiscal agent ban k. The m arket value of th e 

pledged secur ities plus th e federal deposit insur an ce m ust at all tim es at least equal th e 

am ount on deposit w ith the fiscal agent. A ll cash balan ces at D ecem ber 31, 2002, 

were secur ed by federal deposit insur an ce. 



CLAIBORN E ECON OM IC D EVELOPM EN T BOA RD  

Corrective Action Plan for Current Year Findings 

A s of and for the year ended D ecem ber 31, 2002 

F. V acation and sick leave 

The Board did not have an y em ployees during the year and has not adopted a form al 

vacation an d sick leave policy. 

G . Total colum n on com bined statem ents 

Total columns on the combined statem ents are captioned "M em orandum  Only" to 

indicate that they ar e presented only to facilitate finan cial analysis. Data in these 

colum ns do not present finan cial position or results of operations in conform ity with  

generally accepted accounting principles. N eith er is such data com par able to 

consolidation. 

2. General fixed assets 

The following details general fixed assets of the Boar d at Decem ber 31, 2002 

Lan d 

Video 

Total General 

Fixed Assets 

Balan ce 

Jan uary 1, 2002 Additions 

55,933 

2,717 

$58 650 

Balance 

Deletions Decem ber 31. 2002 

193 

$193 

55,740 

2.717 

The Board was not involved in an y litigation at Decem ber 31, 2002, nor is it aware of any 

unasserted claim s. 

4. N otes Payable 

A s of Decem ber 31, 2002, the Claibom e Econom ic Developm ent Board has no 

outstan ding notes payable. 



CLAIBORN E ECON OM IC DEVELOPM ENT BOARD 

Corrective A ction Plan for Current Y ear Findings 

As of and for the year ended December 31, 2002 

The following serve as m em bers of the Board of Directors of the Claiborne Econom ic 

Developm ent Boar d w ith no paym ent for their services for th e year ended D ecem ber 31 

2002: 

Loy F. W eaver 

Jess Robertson 

Bryant Lew is 

A. D. W illiams 

Chairm an 

V ice-Chairm an 

Secretary-Treasurer 

D irector 

M ickey M ayfield 

David Aubrey 

W eldon Kilpatrick 

Director 

Director 

D irector 

For the year ending Decem ber 31,200 I, th e Claiborne Econom ic Developm ent Board 

sold .93 acres of land for $4000. The lan d sold had a book value of $327. This reduction 
in general fixed assets was not reflected in the Combined Balan ce Sheet for Decem ber 

31, 2001. A restatem ent of th e beginning balan ce of the investm ent in general fixed 

assets account ended Decem ber 31, 2002 was recognized in the financial statem ents as 

follows: 
General Fixed Assets 

Investm ent in general fixed assets, 

beginning of year , as  previously stated: 

Decrease due to sale of land 

Investm ent in general fixed assets, 

beginning of year , as restated: 

$ 58,977 

(327) 

$ 58.650 


